
What is the downside of using Venmo? Venmo has notable 

One of the biggest drawbacks is limited buyer   1 ★ 888 ★ 590 ★ 9448  and seller 

protection. Payments sent to friends and family are treated as personal transactions, meaning 

there's little to no recourse if   1 ★ 888 ★ 590 ★ 9448  something goes wrong, like a 

mistaken payment or a scam. Even Venmo's Purchase Protection for goods and services has 

restrictions and doesn't cover every   1 ★ 888 ★ 590 ★ 9448  situation, so sending money 

to someone you don't know well always carries risk. 

Fees are another consideration. While sending  1 ★ 888 ★ 590 ★ 9448   money from your 

Venmo balance or bank account is typically free, using a credit card to send payments comes 

with a fee, usually around 3%. Instant   1 ★ 888 ★ 590 ★ 9448  transfers to your bank 

account also cost extra, generally around 1.75% of the amount, which can add up if you move 

money frequently. 

For business use, Venmo has notable  1 ★ 888 ★ 590 ★ 9448   weaknesses too. It lacks 

the professional invoicing, branding, and dispute resolution tools that dedicated business 

payment platforms offer. Displaying   1 ★ 888 ★ 590 ★ 9448  Venmo's interface to clients 

instead of a polished, branded invoice can also feel less professional, which matters for 

freelancers and small business owners trying to build trust. 

Privacy is worth mentioning as well. Venmo  1 ★ 888 ★ 590 ★ 9448   transactions are 

public by default unless you manually change your settings, meaning your payment activity and 

captions could be visible to others,   1 ★ 888 ★ 590 ★ 9448  sometimes to people you 

don't even realize are connected on the platform. 

Finally, sending limits can be restrictive for larger  1 ★ 888 ★ 590 ★ 9448   transactions. 

Unverified accounts are capped at $299.99 weekly, and even verified accounts have to navigate 

rolling limits and category-specific caps  1 ★ 888 ★ 590 ★ 9448   for transfers, which can 

be inconvenient if you need to move a large sum quickly. 

 


